LOAN AGREEMENT

THIS LOAN AGREEMENT (“Agreement”), executed as of the _____ day of _____________, 20____, by and between _______________________________, hereinafter referred to as “Borrower,” and the University of Notre Dame du Lac, an Indiana not-for-profit corporation, hereinafter referred to as the “University.”

WITNESSETH:


WHEREAS, Borrower is a participant in the University’s Alliance for Catholic Education (“ACE”) program and as such, is enrolled as a student in the Master of Education program at the University;


WHEREAS, Borrower has requested a loan (“Loan”) from the University in the amount of Five Hundred Dollars ($500.00); and


WHEREAS, the University is willing to grant such Loan to Borrower upon the terms and conditions set forth in this Agreement; 


NOW, THEREFORE, in consideration of the mutual promises and covenants and conditions hereto contained, Borrower and the University agree as follows:

1. Borrower will execute a Promissory Note in the form attached hereto as Exhibit A.

2. Borrower understands and acknowledges that Borrower’s failure to repay the Loan as agreed to will result in the University placing a hold on the release of Borrower’s diploma and/or any documents evidencing completion of the requirements for earning the associated degree, including but not limited to transcripts, until the balance due for the loan has been paid in full.

IN WITNESS WHEREOF, the University and Borrower have executed this Agreement as of the date first above written.





BORROWER





____________________________________





(Signature)






____________________________________





(Printed Name)





UNIVERSITY OF NOTRE DAME DU LAC






____________________________________






Chris Maziar





Vice President and Senior Assoc. Provost

